
 China LPG Weekly Report   April 7, 2006
 

 
 - 1 -      

    

            
China LPG Weekly Report 

 
No. 120 Vol.: I-120， Friday, April 7, 2006 

 
Copyright  2006 Shanghai Zoom Intelligence Co, Ltd. All rights reserved. Unauthorized retransmission or reproduction strictly prohibited.  
  
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NewsSnapshots 
 

 East China to boost April’s crude throughput to 4.91-mil mt 
by 3.9% on monthly. 

 South China to decrease April’s crude throughput to  
2.12-mil mt by 2.1% on monthly. 

 China Oil price rise to cover new tax impact 
 China will need 250 Million Tons of Petroleum by 2020 
 Sinopec discovers China’s largest oil field in Sichuan, with 

proven reserves of 251.08 bln cubic meters. 
 

 
 
 
 
 
 
 
 

Unit：Mil mt/yr

  Refining 
Capacity 

LPG 
Production

LPG 
Production 

Rate % 
East China  92.1 3.9 4.2%
Northeast China 80.1 4.1 5.3%
South China 24.2 1.1 4.4%
Central China 22.5 1.6 7.0%
Northwest China 38.0 2.3 6.0%
North China 29.3 2.1 7.0%
Southwest China 0.6 0.1 9.0%

Total Refining 
Capacity in China 

and LPG Production

China 

Contents

http://www.zoomchina.com.cn/index.php?/content/view/3555/81/
http://www.zoomchina.com.cn/index.php?/content/view/3871/1/
http://www.zoomchina.com.cn/index.php?/content/view/3872/141/
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Domestic crude runs & LPG production over the past one week: 
      Unit: Mt
  Location Crude runs LPG Production 
  

  

Refining 
capacity 
Mil mt/yr Weekly Chg Weekly Chg 

  Total: 286.8  91.0% 4.0% 181,965 -0.8%
  E. China 92.1  89.9% 6.6% 55,750 -3.6%
  South China 24.2 92.5% -0.2% 18,390 -1.6%
  NE. China 80.1 93.3% 0.9% 49,500 -0.4%

  Central China 22.5 90.8% 9.3% 18,725 3.5%
  NW. China 38.0  73.5% 0.0% 16,800 0.0%
  N. China 29.3 96.8% 1.7% 20,450 2.5%
  SW.China 0.6 N/A N/A 2,350 0.0%
              
 
(LPG production here refers to commercial output excluded what was used as raw 
material during the chemical procession.) 
 
Curve 1:  Price Snapshot in China over the past two weeks 

3300
3500
3700
3900
4100
4300
4500
4700
4900
5100
5300

25
-M

ar
-0

6

26
-M

ar
-0

6

27
-M

ar
-0

6

28
-M

ar
-0

6

29
-M

ar
-0

6

30
-M

ar
-0

6

31
-M

ar
-0

6

01
-A

pr
-0

6

02
-A

pr
-0

6

03
-A

pr
-0

6

04
-A

pr
-0

6

05
-A

pr
-0

6

06
-A

pr
-0

6

07
-A

pr
-0

6

R
M

B

S.China
E.China
N.China
NE.China
Central China
NW.China
SW.China

 
 
 
 
Curve 2: Gasoline/Gas Oil Vs LPG prices in S. China over the past two months: US$/8.11/113% or /117% 

Gasoline/Gas Oil Vs LPG prices in S. China,after VAT/currency(to US$)adjustment
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LPG supply-demand by regions in China 

  Supply Demand 

East China 31.2% 34.6%

South China 8.7% 35.0%

Other areas 60.1% 30.4%

      

China LPG Supply-
Demand Overview 
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Curve 2: Gasoline/Gas Oil Vs LPG prices in E. China over the past two months: US$/8.11/113% or /117% 

Gasoline/Gas Oil Vs LPG prices in E. China,after VAT/currency(to US$)adjustment
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The majority of state-owned refineries were running at an average processing rate of 91% over the past one 
week, moderately up 4% compared with the previous week. according to SZ Intelligence survey into 32 major 
refineries. The weekly LPG production, however, slightly down 0.8% approximately, owing to some refineries’ 
turnarounds. In the meantime, some unexpected hitches happened in Northeastern and Southern refineries’ was 
another reason. The production shortfalls made the market well tightened, especially in Northeast China and South 
China. On the other hand, that regional consumption in Northeast and North China was heading up strongly amid 
warmer weather. The two factors combined to bolster prices up strongly, especially in Northeast, North and South 
China over the past one week.  
 
Aiming to produce more oil products, domestic refineries were instructed to maximize their crude runs in April, SZ 
Intelligence observed. As we all know, the second quarter was a demand season for gas oil, gasoline and other 
products, on the back of strong requirements from Agriculture, Fishing, Power plants and Industry. Sinopec Corp’s 
refineries increased its daily crude throughput to 0.43-mil mt by 4.3% in April month. As a result, domestic refineries 
were anticipated to continue running at high rates over 91% in the April. 
 
Traditionally, Petrochina would go in to turnaround in succession in April. The scheduled or unscheduled 
maintenances were considered as a strong support to the market. Some saying that domestic refineries cut down 
their LPG yield rate, in order to raise yield rates of gas oil and gasoline in April. Tracking gains in crude runs, 
domestic LPG production in April was estimated to move up. That would not affect the whole LPG production much, 
SZ Intelligence observed. The shortfalls of LPG production would bring some bullish impact on domestic LPG 
wholesale market, especially in North, Northeas and South China areas. On the other hand, the imported materials 
into East and South China seemed a bit lower than normal level. As a whole picture, domestic demand was moving 
up gradually in the coming week.  
 
Northeast China and North China markets were expected to hold firm in the second week of April amid strong buying 
and tight. But the two markets would seem to lack strength to head up much depressed. There were no apparent 
reasons to press the market to go down for the time being. The arbitrage trading by truck from Northeast to North, 
and from North to East was almost closed over the past several weeks. North China and Northeast China mostly 
focused on their own regional markets, which indicate their strong capability to perform. That was a bit early to tell the 
market in the third week of April, which not only depended on regional fundamentals but also on the developments in 
other markets in and outside China. Central China market was expected to keep flat in the coming week. In the 
meantime, the refineries’ increasing inventories worries the market.  
 
In East China market, the fundamental supply and demand would keep healthy in the near term. Most local refineries 
tended to move with low stocks, which obviously locked or weakened risks of a sudden sharp fall. One important 
supportive factor was that few Northern materials were seen arrived, which helped to make regional markets more 
balance in the near term. The retreat of marginal Northern materials affected it much. In the same time, refrigerated 
importers in East China, especially in Jiangsu province, cut down their real trading prices lower to below Yuan 
4,800/mt currently, almost the same as domestic production’s prices. The main reason was attributed to prices war 
between Zhangjiagang Unocal terminal and Suzhou BP terminal. South China would continue to be volatile and 
vulnerable to any bearish and bullish sentiments in April mainly affected by imported materials. 
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. 
 
 
Refinery Turnarounds: 
(Please read carefully about the content concluded in the column of “Remark” about the shortfalls or resumption of LPG production in each refinery 
amid during the maintenance.) 
               

 

Location Refinery 
Crude Refining 

Capacity         
Mil mt/yr 

Shutdown 
units Timetable Notice 

 
coker Mar 6- Apr 

15 

 

Zhejiang  Zhenhai 
Petrochemical  20.0  

 3#CDU, Hydro Mar31- Apr 
20 

LPG Production was 
hovering at 1,200mt per day.

 

East China 

Shanghai Shanghai 
Petrochemical  10.5  CDU, Coker Mid May-

End May Large Impact 

 
Hydro-

separating unit End Feb- The impact will be limited. 

 coker Mar10-Apr 2 Sketchy 

 

Jinan 
Petrochemical  5.0  

polypropylene 
Unit April- Sketchy 

 

Shandong 

Qilu 
Petrochemical  10.5  CDU, Coker Apr 1-25 last for about 20 days 

 

Shijiazhuang 
Petrochemical  3.5  FCC March 25-

Apr10 

LPG Production will cut 
down from 600mt to 300mt 

per day. 

 

North China 

Hebei 
Huabei 

Petrochemical  3.5  RFCC Mar14- end 
Apr 

LPG Production cut down to 
300mt per day from 500mt 

 
Hunan Changling 

Petrochemical  5.0  
1#FCC, 

1#CDU,COKER, 
Reforming,  

March 3-
Apr20 

LPG Production cut down to 
half. 

 

Central 
China 

Henan Zhongyuan 
Petrochemical  0.5  All units May,June Large Impact 

 
Jilin Jilin 

Petrochemical 0.7  All units Mar 18-Apr 
28 Large Impact 

 

Northeast 
China Liaoning Anshan 

Refinery 2.5  All units Mid Apr- 
last for about 2months. LPG 
Production will cut down to 

Zero. 

 
SW.China Sichuan Nanchong 

Refinery 0.6  RFCC Early April LPG Production cut down to 
100mt per day from 200mt 

               
 
The words above were underlined to stress on impact on LPG production resulted from scheduled maintenance.   
 
 
 
 
Estimation of Refrigerated Imports into E. China in Jan, Feb, Mar & Apr: 

RECEIVER DEL DATE SIZE ORGINAL/DELIVERY TONNES 
FUJIAN HUAXING Apr 3-6 REF AG/FUJIAN 20,000 
GOLDEN CONTI Apr 3-7 REF AG/SHANGHAI 10,000 

PETROCHINA HUADIAN Mar 30-Apr 10 REF AG/ZHEJIANG 22,000 
ZOUEC Mar 20-30 REF AG/ZHANGJIAGANG 20,000 

FUJIAN HUAXING Mar 23-26 REF AG/FUJIAN 16,000 
ZOUEC Feb 14-15 REF AG/ZHANGJIAGANG 10,000 
ZOUEC Feb 1-5 REF AG/ZHANGJIAGANG 8,400 

FUJIAN HUAXING Feb 1-5 REF AG/FUJIAN 10,000 
GOLDEN CONTI 1-Feb REF AG/SHANGHAI 15,000 

BP TAICANG Jan 20-30 REF AG/TAICANG 15,000 
PETROCHINA HUADIAN Jan 20-30 REF AG/ZHEJIANG 22,000 

FUJIAN HUAXING 1-Jan REF AG/FUJIAN 9,000 
 
 

Estimation of Imports i
nto E. & S. China
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Estimation of Refrigerated Imports into S. China in March & April: 
RECEIVER DEL DATE SIZE ORGINAL/DELIVERY TONNES 

SHENZHEN SINO-BENNY 30-Apr REF AG/SHENZHEN 20,000 
HUIZHOU LONGPENG 30-Apr PRE TBN/HUIZHOU 1,500 
CHAOZHOU HUAFENG 30-Apr REF AG/CHAOZHOU 20,000 
HUIZHOU LONGPENG 26-Apr PRE TBN/HUIZHOU 1,500 
GUANGZHOU HUAKAI 23-Apr REF AG/GUANGZHOU 20,000 
ZHUHAI NEW OCEAN 22-Apr REF AG/ZHUHAI 20,000 

SHENZHEN SINO-BENNY 22-Apr REF AG/SHENZHEN 20,000 
CHAOZHOU HUAFENG 22-Apr REF AG/CHAOZHOU 20,000 
HUIZHOU LONGPENG 21-Apr PRE TBN/HUIZHOU 1,500 
YANGJIANG CNOOC 20-Apr REF TBN/YANGJIANG 20,000 
SHENZHEN IWATANI 20-Apr PRE TBN/SHENZHEN 1,000 
SHANTOU CALTEX 20-Apr REF AG/SHANTOU 20,000 

GUANGZHOU HUAKAI 20-Apr REF AG/GUANGZHOU 11,000 
HUIZHOU LONGPENG 16-Apr PRE TBN/HUIZHOU 1,500 

SHENZHEN SINO-BENNY 15-Apr REF AG/SHENZHEN 20,000 
CHAOZHOU HUAFENG 15-Apr REF AG/CHAOZHOU 20,000 
SHENZHEN IWATANI 14-Apr PRE TBN/SHENZHEN 1,000 
ZHUHAI NEW OCEAN 13-Apr REF AG/ZHUHAI 20,000 
HUIZHOU LONGPENG 11-Apr PRE TBN/HUIZHOU 1,500 
YANGJIANG CNOOC 10-Apr REF TBN/YANGJIANG 15,000 

CHAOZHOU HUAFENG 8-Apr REF AG/CHAOZHOU 20,000 
SHENZHEN IWATANI 7-Apr PRE TBN/SHENZHEN 1,000 

SHENZHEN SINO-BENNY 6-Apr REF AG/SHENZHEN 20,000 
HUIZHOU LONGPENG 6-Apr PRE TBN/HUIZHOU 1,500 

SHANTOU CALTEX 5-Apr REF AG/SHANTOU 20,000 
ZHUHAI GAS 3-Apr PRE TBN/ZHUHAI 2,000 

GUANGZHOU HUAKAI 3-Apr REF AG/GUANGZHOU 22,000 
HUIZHOU LONGPENG 1-Apr PRE TBN/HUIZHOU 1,500 
YANGJIANG CNOOC 30-Mar REF TBN/YANGJIANG 8,500 
SHENZHEN IWATANI 29-Mar PRE TBN/SHENZHEN 1,000 

GUANGZHOU HUAKAI 28-Mar REF AG/GUANGZHOU 8,600 
HUIZHOU LONGPENG 27-Mar PRE TBN/HUIZHOU 1,500 

SHENZHEN SINO-BENNY 26-Mar REF AG/SHENZHEN 20,000 
ZHUHAI NEW OCEAN 25-Mar REF AG/ZHUHAI 20,000 
YANGJIANG CNOOC 25-Mar PRE TBN/YANGJIANG 2,000 
SHENZHEN IWATANI 22-Mar PRE TBN/SHENZHEN 1,000 
SHANTOU CALTEX 22-Mar REF AG/SHANTOU 20,000 

HUIZHOU LONGPENG 22-Mar PRE TBN/HUIZHOU 1,500 
CHAOZHOU HUAFENG 21-Mar REF AG/CHAOZHOU 20,000 
ZHUHAI NEW OCEAN 20-Mar PRE TBN/ZHUHAI 2,000 

ZHUHAI GAS 20-Mar PRE TBN/ZHUHAI 2,000 
YANGJIANG CNOOC 20-Mar PRE TBN/YANGJIANG 2,000 

GUANGZHOU HUAKAI 20-Mar REF AG/GUANGZHOU 10,000 
SHENZHEN SINO-BENNY 19-Mar REF AG/SHENZHEN 20,000 

HUIZHOU LONGPENG 17-Mar PRE TBN/HUIZHOU 1,500 
GUANGZHOU HUAKAI 17-Mar REF AG/GUANGZHOU 8,400 
ZHUHAI NEW OCEAN 16-Mar PRE TBN/ZHUHAI 2,000 

ZHUHAI GAS 15-Mar PRE TBN/ZHUHAI 2,000 
YANGJIANG CNOOC 15-Mar PRE TBN/YANGJIANG 1,000 
SHENZHEN IWATANI 15-Mar PRE TBN/SHENZHEN 1,000 

SHENZHEN SINO-BENNY 12-Mar REF AG/SHENZHEN 20,000 
HUIZHOU LONGPENG 12-Mar PRE TBN/HUIZHOU 1,500 
ZHUHAI NEW OCEAN 10-Mar REF AG/ZHUHAI 15,000 
GUANGZHOU HUAKAI 9-Mar REF AG/GUANGZHOU 8,600 
ZHUHAI NEW OCEAN 3-Mar PRE TBN/ZHUHAI 2,000 

SHENZHEN SINO-BENNY 3-Mar REF AG/SHENZHEN 20,000 
SHENZHEN IWATANI 3-Mar PRE TBN/SHENZHEN 1,000 
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Estimation of Refrigerated Imports into E. & S. China in January, February, March & April: 
(The figures following need further confirmation according to the actual arrivals later on) 

RECEIVER April March Feburary January 

ZOUEC   20,000 8,400   

BP TAICANG       15,000 

GOLDEN CONTI 10,000   15,000   
BP Ningbo         

PETROCHINA HUADIAN 22,000     22,000 
FUJIAN HUAXING 20,000 16,000 10,000 9,000 

SHENZHEN SINO-BENNY 80,000 80,000 104,000 100,000 
ZHUHAI BP         

CHAOZHOU HUAFENG 80,000 20,000 44,000 44,000 

CLATEX SHANTOU 40,000 20,000 40,000 40,000 
YANGJIANG CNOOC 35,000 13,500 7,500 5,800 

Guangzhou Huakai 53,000 35,600 22,000 42,500 
SHANTOU CHEMICAL         

JIEYANG LUYUAN         
SHANTOU LONGPENG     2,000 10,500 
HUIZHOU LONGPENG 10,500 6,000 3,000 7,500 
SHENZHEN IWATANI 3,000 4,000     

SHENZHEN MERCHANT         
SHENZHEN GUANGJU         

ZHUHAI GAS 2,000 4,000   3,000 
ZHUHAI NEW OCEAN 40,000 41,000 42,000 40,000 

 
 
 
 
 

 
Freight by barge   Unit: 

Yuan/mt

  Dalian 
Port  

Jinzhou 
Port Zhejiang 

Shandong 220-300 300-380   

Jiangsu  420-500 500-600 180-300

Zhejiang  420-500 500-600   

Fujian  500-530 600-620 330-370

Shantou  600-700 680-780 440-480
        
 
 

  
 
 
 
 

Major suppliers in Dalian  Unit:  Mt

  Landing dock LPG storage 
Capacity  

Dalian 
Petrochemical 

5,000-DWT & 
10,000-DWT 16,000 

WEPEC 1,500-DWT 5,200 

Dalian Jinggu 5,000-DWT & 
2,000-DWT 3,000 

      

“North-South” Arbitrage 
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Price Snapshot in relative areas over the past two weeks: 
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The “North-to-South” arbitrage market was 
narrowed over the past one week in line with the 
production shortfalls in Northeast China. Dalian 
Petrochemical, the largest supplier in the arbitraeg 
market, cut down its commodity volumes, which delayed 
its programe. Dalian Petrochemical kept its waterborne 
prices at Yuan 4,146/mt. That indicated that CFR 
Eastern Guangdong prices were evaluated at Yuan 
4,740-4,850/mt plus the freight at Yuan 600-700/mt. 
CFR East China prices were estimated to Yuan 4,560-
4,650/mt plus the freight. In Eastern Guangdong market, 
the average price range moved up to a range of Yuan 

4,950-5,100/mt Friday. The arbitrage window would be 
wider. 
 
“East-to-South” arbitrage trading was also not 
active over the past one week in line with the 
production shortfalls in East China market. Zhenhai 
Petrochemical, the largest supplier in the arbitrage 
barge market in East China, didn't resume normal 
operation owing to maintenance, pegging its LPG 
production at around 1,200mt per day, around 1,000-
1,300mt lower than its normal level,. 
 
  

 
 
Weekly Production & location in S. China: 
           Unit: Mt

 Crude runs LPG Production  

 
Location 

Refining 
capacity Mil 

mt/yr Weekly Chg Weekly Chg  

 Total: 24.2 92.5% -0.2% 18,390 -1.6% 

 Guangdong  23.2 94.0% -0.5% 17,550 -1.7% 

 Guangxi  1.0  91.0% 0.0% 840 0.0% 

 Hainan  0.0  0.0% 0.0% 0 0.0% 

              

 
Key prices in South China over the past two weeks: 
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Outlook and Analyis
South China
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CFR Vs wholesale prices in S. China over the past two weeks: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
(Imported CFR Refrigerated & pressurized prices quoted here are calculated in RMB after Tariff (5%), Valued-added Tax (13%) 
Imported CFR cost (in RMB) =CFR prices (in US$)*1.05*1.13*8.1) 
 
 
 
 
 
Weekly Production & location in East China: 
           Unit: Mt
 Crude runs LPG Production  

 
Location 

Refining 
capacity Mil 

mt/yr Weekly Chg Weekly Chg   

 Total: 92.1  89.9% 6.6% 55,750 -3.6% 

 Shanghai  20.6  93.0% 21.0% 9,100 11.0% 

 Jiangsu  20.0  100.0% 6.5% 11,000 4.8% 

 Zhejiang  20.0  100.0% 21.0% 10,600 -22.1% 

 Anhui  4.5  75.0% -5.0% 5,600 0.0% 

 Fujian  4.0  91.0% -3.0% 4,200 0.0% 

 Jiangxi  5.0  71.0% -2.0% 4,900 0.0% 

 Shandong  18.0  99.0% 8.0% 10,350 -4.6% 

             
 
Price snapshot in East China over the past two weeks: 
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Outlook and Analyis
East China
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Weekly Production & location in North China: 
           Unit: Mt

 Crude runs LPG Output  

 
Location 

Refining 
capacity Mil 

mt/yr Weekly Chg Weekly Chg  

 Total: 29.3 96.8% 1.7% 20,450 2.5% 

 Beijin  9.5 97.0% 3.0% 4,550 0.0% 

 Tianjin  8.5 100.0% 0.0% 6,100 8.9% 

 Hebei  10.0  93.3% 2.0% 9,800 0.0% 

 Shanxi  0.0  0.0% 0.0% 0 0.0% 

 Inner Mongolia 1.3 N/A N/A N/A N/A 
              

 
 
Weekly Production & location in Northeast China: 
           Unit: Mt

 Crude runs LPG Output  

 
Location 

Refining 
capacity Mil 

mt/yr Weekly Chg Weekly Chg  

 Total: 80.1 93.3% 0.9% 49,500 -0.4% 

 Liaoning  52.5 94.4% 2.6% 26,600 0.0% 

 Jilin  8.1 100.0% 4.0% 4,700 -4.1% 

 Hei Longjiang 19.5  85.5% -4.0% 18,200 0.0% 

              

 
 
Weekly Production & location in Central China:  

           Unit: Mt

 Crude runs LPG Production  

 
Location 

Refining 
capacity Mil 

mt/yr Weekly Chg Weekly Chg  

 Total:  22.5 90.8% 9.3% 18,725 3.5% 

 Henan  7.0  100.0% 1.0% 5,425 13.0% 

 Hubei  9.0  84.0% 4.0% 7,700 0.0% 

 Hunan  6.5 88.5% 23.0% 5,600 0.0% 

              

 
 
 
 
 
 
 
 
 
 
 
 
 

Outlook in remaining 
China
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Key Refineries in China: 
              Unit: Mt   

 LPG Production   

 
Region Refinery 

Refining 
capacity 
Mil-mt/yr

Weekly 
Refining 

rate 
Chg 

Weekly Chg % on-
Week  

 Gaoqiao  11.8  86% 34.0% 5,250 20.7%
 

Shanghai City 
Shanghai  8.8  100% 8.0% 3,850 0.0%

 Jinling  10.5  100% 13.0% 6,800 7.9%
 

Jiangsu Province 
Yangzi  8.0  100% 0.0% 4,200 0.0%

 Zhejiang Province Zhenhai  20.0  100% 21.0% 10,600 -22.1%
 Fujian Province Fujian  4.0  91% -3.0% 4,200 0.0%
 

E. China 

Shandong Province Qilu  10.5  98% -2.0% 3,000 -14.3%
 Maoming  13.5  100% 0.0% 9,450 0.0%
 

S. China Guangdong Province 
Guangzhou  7.7  88% -1.0% 5,300 -5.4%

 Dalian  11.0  81% -6.0% 6,300 0.0%
 Wepec  8.0  100% 16.0% 4,900 0.0%
 Jinzhou  5.5  100% 0.0% 6,300 0.0%
 

NE. China Liaoning Province 

Jinxi  5.5  100% 0.0% 4,900 0.0%
 Beijin City Yanshan  9.5  97% 3.0% 4,550 0.0%
 

N. China 
Tianjin City Tianjin  5.0  100% 0.0% 2,800 0.0%

 Gansu Province Lanzhou  10.0  70% -18.0% 2,450 0.0%
 

NW.China 
Xinjiang Province Dushanzi  6.0  73% 7.0% 2,100 0.0%

                   
 
 
  
 
 
 
East China refineries to boost Apr’s refining 
volume by 3.9% on monthly 
        Unit:10,000mt

Location Refinery 
Refining 
Capacity   

(Mil 
mt/yr) 

Apr Mar Chg 

Shanghai 10 78 78 0.0%
Gaoqiao 11.8 85 50 70.0%
Jinling 13.5 98 100 -2.0%
Yangzi 8 69.5 71 -2.1%
Zhenhai 20 121 134 -9.7%
Fujian 4 31.5 32 -1.6%

E.China 

Total 
amount   491 473 3.9%

            
 
 
 
 
 
 

South refineries to decrease Apr’s refining 
volume by 2.1% on monthly 
        Unit:10,000mt

Location Refinery 
Refining 
Capacity   

(Mil 
mt/yr) 

Apr Mar Chg 

Guangzhou 7.7 58 58 0.0%
Maoming 13.5 118 123 -4.1%S.China
Total 
amount   212 217 -2.1%

            
 
 
 
 
 
 
 
 
 
 
 

Key refineries
 in China

News Snapshots
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Northeastern refineries to decrease Apr’s 
refining volume by 2.5% on monthly  
        Unit:10,000mt

Location Refinery 
Refining 
Capacity   

(Mil 
mt/yr) 

Apr Mar Chg 

Jinzhou 6.5 50 60 -16.7%
Jinxi 6.5 38 42 -9.5%
Fushun 10.7 81 80 1.3% 
Dalian 12 105 105 0.0% 
WEPEC 10 68 60 13.3%

NE.China 

Total 
amount   603 618 -2.5%

            
 
North refineries to decrease Apr’s refining 
volume by 6.1% on monthly 
        Unit:10,000mt

Location Refinery 
Refining 
Capacity   

(Mil 
mt/yr) 

Apr Mar Chg 

Qilu 10.5 72 91 -20.9%
Yanshan 8.5 68 68 0.0%
Tianjin 5 44.5 46 -3.3%
Jinan 5 34 35 -2.9%
Shijiazhuang 3.5 36 37 -2.7%

N.China 

Total 
amount   435 463 -6.1%

            

 
Central China refineries to boost Apr’s 
refining volume by 13.3% on monthly 
        Unit:10,000mt

Location Refinery 
Refining 
Capacity   

(Mil 
mt/yr) 

Apr Mar Chg 

Changling 5 27 13 107.7%
Wuhan 5 35 34 2.9% 
Jinmen 5 36 34 5.9% 
Anqing 5.5 38.5 38 1.3% 
Jiujiang  5 36 31 16.1%

Central 
China 

Total 
amount   188 166 13.3%

            
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 China Oil price rise to cover new tax impact 
China's new windfall tax on oil producers will hit the 
companies at a sliding rate between 20-40 percent 
once their realized price of crude oil hits US$40 
(HK$312) per barrel. A finance ministry notice 
published on April 4 says China's windfall tax on oil 
production will apply only to crude pumped within 
the country's land and sea borders. More Details: 
http://www.zoomchina.com.cn/index.php?/content/v
iew/3555/81/ 

 
 China will need 250 Million Tons of Petroleum 

by 2020 
China's present phase of economic and industrial 
development requires higher energy consumption 
per unit compared with developed nations. China's 
energy sector has enormous potential, especially 
the coal, petroleum and natural gas industries, yet 
China is currently a net importer of oil, and imports 
are expected to increase to more than 900 million 
barrels in 2006, against a total demand of 1.993 
billion barrels per year. China is looking to expand 
its production of coal, natural gas, and renewable 
energy sources such as nuclear, solar and 
hydroelectric power to meet the enormous appetite 
for energy spawned by its massive industrial 
complex and consumer sectors.  

It is estimated that in 2020, China will need 2.8 
billion tons of coal and 600 million tons of crude oil, 
two and a half times more than in 2000. Given this 
scenario, China will need to import 250 million tons 
of petroleum, about 70%, from foreign sources. 
What's more, its carbon emissions will reach 1.94 
billion tons, and China will likely overtake the US as 
the nation with the highest greenhouse gas 
emissions. 
More Details: 
http://www.zoomchina.com.cn/index.php?/content/v
iew/3871/1/ 

 
 Sinopec discovers China’s largest oil field in 

Sichuan, with proven reserves of 251.08 bln 
cubic meters. 
China Petroleum & Chemical Corp., or Sinopec has 
made a new gas discovery in Sichuan’s Puguang 
Gas Field. 
The Puguang Gas Field has aggregated proved 
recoverable reserves of 251.1 billion cubic meters, 
and a technical recoverable reserve of 188.30 
billion cubic meters; one of the five largest in China. 
It would cost up to RMB 38 billion by 2010 to 
develop the field, and it is expected to have an 
annual output of 4 billion cubic meters by 2008, and 
8 billion cubic meters by 2010. 
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Sinopec is planning to build a pipeline connecting 
Puguang and Jinan to supply natural gas to the 
latter, capital city of Shandong province in East 
China.  
More Details: 

http://www.zoomchina.com.cn/index.php?/content/v
iew/3872/141/ 

.  
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